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KMEW ENOWILEDGE MARINE & ENGINEERING WORKS PRIVATE LIMITED

Ship Builders, Repairers, and Marine Contractars
CIN: U74120MH2015PTC269596

NOTICE IS HEREBY GIVEN THAT SECOND ANNUAL GENERAL MEETING OF THE MEMBERS OF THE
KNOWLEDGE MARINE 8 ENGINEERING WORKS PRIVATE LIMITED WILL BE HELD ON SATURDAY, 30"
SEPTEMBER, 2017 AT 4:00 PM AT THE REGISTERED CFFICE OF THE COMPANY AT UNIT NO. 318, REX
CHAMBERS, W.H. MARG, BALLARD ESTATE, MUMBAI — 400038; TO TRANSACT THE FOLLOWING
BUSINESSES:

AS ORDINARY BUSINESS:

To consider and adopt Financial Statements:

To consider and if thought fit to pass with or without modification(s} the following resolution as
an Ordinary Resolution:

“RESOLVED THAT the Audited Balance Sheet & Profit and Loss Account and Cash Flow
Statement for the financial year ended March 31, 2017 along with the Auditor's Report and the
Directors’ Report as circulated to the shareholders and laid before the meeting, be received,
considered and adopted.”

Appointment of Auditors:

To consider and if thought fit to pass with or without modification(s) the following resolution as
an Ordinary Resolution:

“RESOLVED THAT pursuant to Section 139(1} & 141 of the Companies Act, 2013 & any other
applicable provisions, if any, M/s. RSSA & Associates, Chartered accguntants (FRN: 120109W),
Mumbai be & be and are hereby appointed as Statutory Auditors of the Company to hold office
for 5 {Five) years from the conclusion of this Annual General Meeting (i.e. for the F.Y. ended
31/03/2018} until the conclusion of the ensuing Annual General Meeting (i.e. for the F.Y. ended
31/03/2022} of the Company, subject to ratification of the appointment by the Members of the
Company at every Annual General Meeting as per the provisions of the Companies Act, 2013, at
such remuneration plus service tax, out-of-pocket, travelling and living expenses, etc., as may be
mutually agreed between the Board of Directors of the Company and the Auditors.”

By order of the Board of Directors

Fo owedge Marine & Engineering Works Private Limited
o

Sauydbh Daswani

Director

DIN — 07297445

Emaif 1D: sdsaurabh2G12@gmail.com
Contact Number: 9913726960

Place: Mumbai
Date: 01/09/2017

Registered Olfice: Unit No, 318, Rex Chambers, W.FH. Marg, Ballard Estate, Mumbai - 400038
Phone: +91-(991372659601/(9969315812)/029-(92617181);
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NOTES:

1.

KMEW KNOWLEDGE MARINE & ENGINEERING WORKS PRIVATE LIMITED

Ship Builders, Repairers, and Marine Contractors
CIN: U74120MH2015PTC269596

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER
OF THE COMPANY. PROXIES, IN ORDER TO BE EFFECTIVE, MUST BE RECEIVED BY THE
COMPANY AT ITS REGISTERED OFFICE NOT LESS THAN 48 HOURS BEFORE THE MEETING.

THE NOTICE OF AGM, ANNUAL REPORT AND ATTENDANCE SLIP ARE BEING SENT iN
ELECTRONIC MODE TO MEMBERS WHOSE EMAIL ADDRESS ARE REGISTERED WITH THE
COMPANY OR THE DEPOSITORY PARTICIPANT(S), UNLESS THE MEMBERS HAVE REGISTERED
THEIR REQUEST FOR THE HARD COPY OF THE SAME. PHYSICAL COPY OF THE NOTICE OF AGM,
ANNUAL REPORT AND ATTENDANCE SLIP ARE BEING SENT TO THOSE MEMBERS WHO HAVE
NOT REGISTERED THEIR EMAIL ADDRESS WITH THE COMPANY OR DEPOSITORY
PARTICIPANT(S). MEMBERS WHO HAVE RECEIVED THE NOTICE OF AGM, ANNUAL REPORT
AND ATTENDANCE SLIP IN ELECTRONIC MODE ARE REQUESTED TC PRINT THE ATTENDANCE
SLIP AT THE REGISTRATION COUNTER AT THE AGM.

Registered Ollice: Unil No, 318, Rex Chambers, W.H. Marg, Ballard Estate, Mumbai - 400038
Phone: +91-(9913726960)/499693458 1 2)/022-(22617181);
Femual: knowledgemew®@gmail.com



KMEW ENOWLEDGE MARINE & ENGINEERING WORKS PRIVATE LIMITED
Ship Builders, Repairers, and Marine Contractors
CIN: U741 20MH2015PTC269526

DIRECTORS REPORT

To,
The Members,

Your Directors have pleasure in presenting their Second Annual Report on the business and
operations of the Company and the accounts for the Financial Year ended March 31, 2017,

1.  FINANCIAL HIGHLIGHTS {STANDALONE)

The Board's Report shall be prepared based on the stand-alone financial statements of the

Company.
Particulars 2016-17 2015-16
Total Revenue 3,48,11,458 14,940,000.00
Total Expenses 2,77,82,309 11,782,694.86
Net Profit Before Tax 70,29,149 3,157,305.14
Tax Expenses (20,98,240} {1,037,462.00)
Net Profit After Tax 49,30,909 21,19,843.14

2. OPERATIONS AND BUSINESS PERFORMANCE

The Company is engaged in activity of chartering and hiring of marine crafts, dredging and
shipping industry, There has been no change in the business of the Company during the
financial year ended 31% March, 2017.

—— - EORRC

The Net Profit of the Company increased from Rs. 21,19,843.14/- to Rs. 49,30,909/- as
compared to last year and there is tremendous increase in turnover from Rs. 1,49,40,000/-
to Rs. 3,48,11,458/-. Efforts are being made by Directors to increase the turnover and reduce
the expenditure and further improvise the performance of the Company.

3. DIVIDEND

With the view to conserve the rescurces of company the directors are not recommending
any dividend.

Registered Oflice: Thnit No. 818, Rex Chambers, W.H, Marg, Ballard Eslate, Mumbai - 400038
Phone: +#91-(0913726960)/(9969315812) /092-(22617 181},

E-mail: knowledgemew@gmail.com



KMIEW XNOWLEDGE MARINE & ENGINEERING WORKS PRIVATE LIMITED
Ship Builders, Repairers, and Marine Contractors
CIN: U74120MH2015PTC269596

4, TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND
The provisions of Section 125(2) of the Companies Act, 2013 do not apply, as there was no
dividend declared and paid fast year.

5. AMOUNTS TRANSFERRED TO RESERVES

The Board of the company has decided to carry its entire profit of Rs. 49,30,909/- to its
reserves. '

6. SHARE CAPITAL

The Authorized Share Capital of the Company has increased from Rs. 10,00,000 (Rupees Ten
Lakhs Only} divided into 50,000 (Fifty Thousand) equity shares of Rs. 10 (Ten} each and 50,000
(Fifty Thousand) Preference Shares of Rs. 10 (Ten} each to Rs. 50,00,000 (Rupees Fifty Lakhs
Only) divided info 4,50,000 {(Four Lakh Fifty Thousand Only) Equity Shares of Rs. 10(Ten) each
and 50,000 {Fifty Thousand) Preference Shares of Rs. 10 {Ten) each by creation of further
4,00,000 (Four lakhs Only) equity shares of Rs. 10 (Ten) each.

There are no changes in the paid up share capital of the Company during the year under
review.

7. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF
THE COMPANY

No material changes and commitments have occurred between the end of financial year of
the company and the date of this report affecting the financial position of the Company as at
March 31, 2017.

8. MEETINGS OF THE BOARD
During the current financial year, the Board of Directors of the Company duly met & {Six) times
with Proper notices were given and the proceedings were properly recorded and signed in
the Minutes book as required by the Articles of Association of the Company and the Act. An
Extra Ordinary General Meeting was held on 30% January, 2017 during the financial year
ending 315 March, 2017. The intervening gap between the Meetings was within the period
prescribed under the Companies Act, 2013,

Presence aof Directors in the Board Meetings:

Serial No. of | Date of the meeting Names of Directors who attended the Meeting
the Meeting

Regisiered Ollice: Uit No. 318, Rex Chambers, W.H. Marg, Ballard Estate, Mumbai - 400038
Phone: +91-(9913726960)/(9969315812) /022-(22617 181);
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Ship Builders, Repairers, and Marine Contractors
CIN: U74120MH2015PTC269596

04/2016 6t April, 2016 Mr. Saurabh Daswani and Mr. Pinkesh
Kewalramani
05/2016 4™ )uly, 2016 Mr. Saurabh Daswani and Mr. Pinkesh Kewalramani

06/2016 1% September, 2016 | Mr. Saurabh Daswani and Mr. Pinkesh Kewalramani

07/2017 7% December, 2016 | Mr. Saurabh Daswani and Mr. Pinkesh Kewalramani

08/2017 27 January 2017 Mr. Saurabh Daswani and Mr. Pinkesh Kewalramani
09/2017 16" March, 2017 Mr. Saurabh Daswani and Mr. Pinkesh Kewalramani
10/2017 315t March, 2017 Wr. Saurabh Daswani and Mr. Pinkesh Kewalramani

Presence of Members in the Extra Ordinary General Meeting:

Serial No. of | Date of the meeting Names of Members who attended the Meeting
the Meeting
01/2017 30% January, 2017 | Mr. Saurabh Daswani and Mr. Pinkesh Kewalramani
02/2017 6™ February, 2017 | Mr. Saurabh Daswani and Mr. Pinkesh Kewalramani

9. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
None of the Directors are disqualified from being appointed or holding office as Directors, as

stipulated under Section 164 of the Companies Act, 2013. There is no change in the directors
list in the FY 2016-17.

The Board is duly constituted with Mr. Pinkesh Kewalramani and Mr. Saurabh Daswani as
Directors of the Company.

10. AUDITOR’S REPORT

The observations of the Statutory Auditor in their report, read with the relevant notes to the
financial statement are self — explanatory.

11. STATUTORY AUDITORS

Mr, Sahil Khatri (Membership No. 227075), Chartered Accountants hold office till the
conclusion of the Second Annual General Meeting of the Company. The Board considers the

Regisiered Oflice: Unit No. 318, Rex Chambers, W.H. Marg, Ballard Estate, Mumbai - 400038
Phone: +91-{9913726960)/(9968934581 2 /022.(226G17 181);
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12.

13.

14,

Ship Builders, Repairers, and Marine Contractors
CIN: U74120MH2015PTC269596
appointment of M/s. RSSA & Associates, (FRN. 120109W), Chartered Accountants to hold

office for 5 years from the conclusion of annual general meeting to be held on 30" Sep, 2017
(i.e. for the FY ending 31 March 2018) until the conclusion of ensuing annual general meeting
to be held in the FY 21-22 (i.e. for the FY ending 31 March 2022). Their appointment and
payment of remuneration are to be confirmed and approved in the ensuing Annual General
Meeting.

RISK MANAGEMENT POLICY

A statement indicating development and implementation of a risk management policy for the
Company including identification therein of elements of risk, if any, this in the opinion of the
Board may threaten the existence of the company.

EXTRACT OF ANNUAL RETURN:

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12{1} of the
Companies (Management and Administration) Rules, 2014, an extract of annual return in
MGT 7 as a part of this Annuzl Report as ANNEXURE I.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF
THE COMPANIES ACT, 2013

There were no loans and guarantees made by the Company under Section 185 of the
Companies Act, 2013 during the year under review and hence the said provision is not
applicable. However Company has made an investment in its subsidiaries Companies.
Foliowing are the details for the same:-

CIN No. Amount of
S. Name of the Nature of
o Investment
No. Subsidiary Investment
{InRs.)

Investment in 50%
1, | KMEWOffshore |\ 0 000MH2017PTC201379 | Equity Shares of the | 50,00,000
Private Limited

Company
Indian Ports Investment in 50%
2. | Dredging Private | U74999MH2017PTC292712 | Equity Shares of the 50,000
Limited Company

Registered Ollice: Unit No. 818, Rex Chambers, W.H., Marg, Ballard Estate, Mumbai - 400038
Phone: +91-(9913726960)/(09G0315819/022-(22617181);
E-mail: knowledgemew®@gmail.com
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CIN: U74120MH2015PTC269596

15. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:
All related party transactions pursuant to section 188 (1) of the Companies Act, 2013, that
were entered during the financial year were in the ordinary course of the business of the
Company. There were no materially significant related party transactions entered by the
Company with Promoters, Directors, Key Managerial Personnel or other persons which may
have a potential conflict with the interest of the Company.

Since all the related party transactions were entered by the Company in ordinary course of
business and were in arm's length basis, FORM AQC- 2 is not applicable to the Company.
Following are the related party transactions enterad by the Company:-

a) Name of Related parties

Name Nature of Relationship

Pinkesh Kewalramani Key Management Personnel (Director)
Saurabh Daswani Key Management Personnel (Director)
Pritam Kewalramani Reiatives of KMP

Mukesh Daswani Relatives of KMP

Kamal Marine & Engineering Works | Associate Company
Private Limited

KMEW Offshore Private Limited Subsidiary Company

Indian Ports Dredging Private Limited Subsidiary Company

Harekrishna Shipping Agencies KMP/Relatives of KMP can exercise
significant influence

Kansk Sujay Kewalramani KMP/Relatives of KMP can exercise
significant influence

M G Kewalramani HUF KMP/Relatives of KMP can exercise
significant influence

Sujay M Kewalramani HUF KMP/Relatives of KMP can exercise
significant infiluence

Dinesh M Kewalramani HUF KMP/Relatives of KMP can exercise

significant influence

b} Transactions with Related Parties

Name Nature of Transaction Balance as at
31.03.2016
Pinkesh Kewalramani Short Term/Long term 31,26,290.00
Loan
Saurabh Daswani Short Term/Long term 27,92,960.00
Loan
Harekrishna Shipping Agencies Receiving of Services 2,59,000.00

Registered Office: Unit No, 818, Rex Chambers, YW.H. Marg, Ballard Estate, Mumbai - 100038
Phone: +91-(9913726560)/(9960315812)/022-(22617181);
L-mail: knowledgemew@gmail.com
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Kamal Marine & Eng Works Pvt Ltd | Receiving of Services 3,73,653.00

Harekrishna Shipping Agencies Receiving of Services -

M G Kewalramani HUF Receiving of Services 8,18,550.00

Sujay M Kewairamani HUF Receiving of Services 8,11,057.00

Dinesh M Kewalramani HUF Receiving of Services 7,93,800.00
Total 89,75,310.00

16. CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO
Considering the nature of the business of the Company, there are no particulars to be
disclosed relating to the Conservation of Energy, Research and Development and Technology
Absarption as required under Section 134(3){m) of the Companies Act, 2013 read with the
Companies (Accounts) Rules, 2014, during the year under review. There were no Foreign
Exchange Earnings & outgo.

17. PARTICULARS OF EMPLOYEES
The Company does not have any employees whose remuneration exceed the limits for which
disclosure is required in accordance with section 134(3)(e} of the Companies Act, 2013.

18. CORPORATE SOCIAL RESPONSIBILITY {CSR})
The disclosures as per Rule 9 of Companies (Corporate Social Respansibility Policy) Rules,
2014 are not applicable to this Company.

19. DIRECTORS’ RESPONSIBILITY STATEMENT
The Directors’ Responsibility Statement referred to in clause {c) of sub-section (3) of Section
134 of the Companies Act, 2013, shall state that—

(a) in the preparation of the annual accounts, the applicable accounting standards had heen
followed aiong with proper explanation relating to material departures;

{b) the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and [oss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

{d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had devised proper systems to ensure compliance with the provisions of all
applicabie laws and that such systems were adeqguate and operating effectively.

Registered Oflice: Unit No. 818, Rex Chamnbers, W.H, Marg, Ballard Estate, Mumbai - 100038
Phone: +91-(99 13726960)/(99698:458 1 2/022-(22617 181);
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20. Acknowledgements
Your Directors thank the Bankers, the various Government agencies, suppliers, customers,
Investors and all others for their wholehearted support during the year and look forward to
their continued support in the years ahead.

Your Directors appreciate and acknowledgement the professionalism displayed and the
contributions made by the employee whose efforts have kept the Knowledge Marine &
Engineering Works Private Limited flag flying high.

For and on behalf of the Board of Directors
Knowledge Marine & Engineering Works Private Limited

Sayfabh Daswani
Director
DIN - 07297445

Pinkesh Kewalramdg
Director
DIN - 07385854

Place: Mumbai
Date: 15 September, 2017
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Ship Builders, Repairers, and Marine Contractors
CIN: 174120MH2015PTC269596

ANNEXURE |
FORM NO. MGT 7
EXTRACT OF ANNUAL RETURN
AS ON FINANCIAL YEAR ENDED ON 31.03.2017

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12{1} of the Company
{Management & Administration) Rules, 2014.

I.  REGISTRATION & OTHERDETAILS:

i. | CIN U74120MH2015PTC269596
ii. | Registration Date 26/10/2015
iif. | Name of the Company Knowledge Marine & Engineering
Works Private Limited
iv. | Category/Sub-Category of the Company Company limited by Shares
v. | Address of the Registered office and contact | Unit No. 318, Rex Chambers, W.H,
details Marg, Ballard Estate, Mumbai - 400038
vi. | Whether listed company No
vii. | Name, Address and Contact details of NA
Registrar and Transfer Agent, if any

If. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Al the business activities contributing 10 % or more of the total turnover of the company shall

be stated
Sr.  |Mameand Description of main INPCS Code of the % to total turnover
No.
products/ services Product/ service of the company
1 | Rental Services of freight vessels for 99660221 100%
coastal water transport with operator

lil. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr. | Name And CIN/GLN Holding/ %of Applicable

No. | Address Of Subsidiary shares Section
The JAssociate held
Company

1. | KMEW U74999MH2017PTC291379 | Associate 50% [Sec 2(6)]
Offshore Company

Remistered Office: Uinit No. 318, Rex Chambers, W.H, Marg, Ballard Estate, Mumbati - 100038
Phone: +31-(9913726360)/(99693 1581 2)/022-(22617181);
E-mail: knowledgemew@gmail.com
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Private
Limited

Unit No. 317,
Rex
Chambers,
W.H. Marg,
Ballard
Estate,
Mumbai -
400038

2. | Indian Ports & | U74999MH2017PTC292712 | Associate 50% [Sec 2(6)]
Dredging Company
Private
Limited,

Unit No. 318,
Rex
Chambers,
W.H. Marg,
Ballard
Esatte,
Mumbai -
400038

V. SHARE HOLDING PATTERN {Equity Share Capital Breakup as percentage of Total Equity)

(i} Category-wise Share Holding

Category of No. of Shares held at the No. of Shares held at the % Change!
Shareholders beginning of the year end of the year during
the year
- {Dem |Physic [Total % of Dema |Physical {Total {% ofj . -
fat  lal . (Total Rt ' Total
' ~ iShares _ . iShare
N _ : ¢ -
A. Promoter
1) Indian
a} Individual/ Nil 10,00 10,00 [100% Nit 10,000 |10,000 |100% ; 0.00%
HUF 0 0

b) Central Govt
c) State Govi(s}
d) Bodies Corp

e} Banks / Fl

f) Any Other

Registered Olfice: Unit No. 318, Rex Chambers, W.H. Marg, Ballard Listate, Mumbai - 100038
Phone: +91-(9913726960)/(99693158 1 2/022-(22617 181);

L-mail: knowledgemew@gmnail.com
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Ship Buildess, Repairers, and Manine Contractors

CIN: U74120MH2015PTC269596

Sub-total{A)(1):-

Nil

10,00
¢

10,00
i

100%

Nil

10,000

10,000

160%

0.00%

2} Foreign

g) NRIs-
Individuals

h} Other-
Individuals

i) Bodies Corp.

Nit

Nil

Nil

Nil

Nil

j) Banks / Fi

k) Any Other....

Sub-total{AH2):-

B, Public
Shareholding

i. Institutions

a} Mutual Funds

b) Banks / FI

¢} Central Govt

d) State Govt(s)

e) Venture
Capital Funds

f} [nsurance
Companies

g) Flis

h) Foreign
Venture
Capital Funds

i) Others {specify)

Sub-total {(B}{1)

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

2. Non
Institutions

a} Bodies Corp.
(i) Indian_

{ii) Overseas

Nl

Ini

Nil

I Nil

Nil

| il

Nil

Nil

Nl

b) Individuals

(i} Individual
shareholders
holding nominal
share capita!
upto Rs. 1 lakh

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

N

Registered Oflice: Unit No. 318, Rex Chambers, W.H. Marg, Ballard Tstate, Mumbai - 100038

Phone: +91-(9913726960)/(99693 15812)/092-(22617 18 1);

Famail: knowledgemew@gmail.com




=l KMEW KNOWLEDGE MARINE & ENGINEERING WORKS PRIVATE LIMITED
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~ CIN: U74120MH2015PTC260596
{it) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh
c) Others
{Specify)
Sub-total(B){2) Nil | Nil Nl Nl Nit | Nil Nl Nil | il
Total Public Nil 1 Wil Nil Nil Nil Mil NH Nil Nil
Shareholding
(B)=(B){1}+ (B)(2}
C. Shares held by
Custodian for
GDRs & ADRs
Grand Totai Nil 110,00 110,00 [100% il 10,0600 310,000 :100% | Nil
(A+B+C) 0 0
(ii)  Shareholding of Promoter-
Sr. | Shareholder’s Shareholding at the Shareholding at the end of % change
No Name beginning of the year the year n
sharehold
No. of % of %of No. of % of total %of ing during
Shares  ftotal Shares [Shares  [Shares of Shares jtheyear
Shares  {Pledge the Pledged
ofthe id/ company |/
compan jencum encumb
Y bered ered to
ito total total
shnear charac
1.| Saurabh 2,500 25% Nil 2,500 25% Nil Nil
Daswani
2. | Pinkesh 7,500 75% Nil 7,500 75% Nil Nil
Kewalramani
(iii)  Change in Promoters’ Shareholding {please specify, if there is no change)
St Shareholding of each Directors and each Key Details of Shareholding
no Managerial Personnel

No. of shares

% of total shares of
the company

Registered Office: Tl No. 318, Rex Chambers, W.H. Marg, Ballard Estate, Mumlbai - 100038
Phone: +91-(9918726960)/(9969315812)/022-(22617181);
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1. Saurabh Daswani

At the beginning of the year 2,500 25%

Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons for
increase / decrease {e.g. allotment / transfer / bonus/
sweat equity etc):

Nil Nil

At the end of the year 2,500 25%

2. [Pinkesh Kewalramani

At the beginning of the year 7,500 75%

Date wise increase / Decrease in Promoters
Shareholding during the year specifying the reasons for
increase / decrease (e.g. allotment / transfer / bonus/
sweat equity etc):

Nil Nil

7,500 75%

At the End of the year

{iv) Shareholding Pattern of top ten Shareholders (Other than Directors, Promoters and
Holders of GDRs and ADRs):

For Each of the Top 10 Shareholding at the | Cumulative
SN | Shareholders beginning Shareholding during the
of the year year
No. of % of total | No. of % of total
shares shares of | shares shares of the
the company
company
At the beginning of the year Nil Nil Nil Nil
Date wise Increase / Decrease in Nif Nil Nil Nil
Sharehalding during the year
specifying the reasons for increase
[decrease (e.g. allotment / transfer /
bonus/ sweat equity etc.):
At the end of the year Nil Nil Nil Nil

{v) Shareholding of Directors and Key Managerial Personnel:
5r. Shareholding of each Directors and each Key Details of Shareholding
no Managerial Personnel

% of total shares of
the company

INo. of shares

1. [Saurabh Daswani

At the beginning of the year 2,500 25%

Registered Ollice: Unit No. 318, Rex Chambers, W.H. Marg, Ballard Estate, Mumbai - 100038
Phoue: +91-(9913726960) /(996534581 2) /022-(22617181);
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KMIEW KNOWLEDGE MARINE & ENGINEERING WORKS PRIVATE LIMITED

Date wise increase / Decrease in Promoters

Shareholding during the year specifying the reasons for | Nil Nil
increase / decrease (e.g. allotment / transfer / bonus/

sweat equity etc):

At the end of the year 2,500 25%
Pinkesh Kewalramani

At the beginning of the year 7,500 75%
Date wise Increase / Decrease in Promoters

Shareholding during the year specifying the reasons for | Nil Nit
increase / decrease {e.g. allotment / transfer / bonus/

sweat equity etc): :

At the End of the year 7,500 75%

INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Particulars Secured Loans | Unsecured Deposits Total
excluding Loans Indebtedneass
deposits

Indebtedness at the
beginning of the financial
year
i} Principal Amount

ii} Interest due but not paid 28,35,479 28,35,479
iii) Interest accrued but not | Nil 0.00 Nil 0.00
Total{i+ii+iii} Nil 28,35,479 il 28,35,479
Change in Indebtedness

during the financial year

- Addition 32,895,817 32,95,817
- Reduction Nit 0.00 il 0.00

Net Change Nil 32,985,817 Nil 32,95,817
Indebtedness at the end of

the financial year

i) Principal Amount

if) Interest due but not paid 61,31,296 61,31,296
iii} Interest accrued but not 0.00 0.00

due Nil 0.00 Nil 0.00
Total {i+ii+iii) Nil £1,31,296 Nil 61,31,296

Registered Oflice: Unit No. 318, Rex Chambers, VW, H. Marg, Ballard Estate, Munbai - 400038
Phone: +91-(9813796860)/(006934581 /092 (22617 181);
E-mail: knowledgemew®@gmail.com




KMEW KNOWLEDGE MARINE & ENGINEERING WORKS PRIVATE LIMITED
Ship Builders, Repairers, and Marine Contraciors
e’ CIN: U74120MH2015PTC269596

VI, REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

A. Remuneration to Managing Directer, Whole-time Directors and/or Manager:
Sl Particulars of Remuneration Name of MD/WTD/ Total
No. Manager Amount

Saurabh Daswani Pinkesh
Executive Kewalramani
Director Executive Director

1. Gross salary

(a)Salary as per provisions
contained insection17{1) of the
Ihcome-tax Act,

1961

{b)Value of perquisites u/s 24,00,000 24,00,000 48,00,000
17{2)Income-tax Act,

1961

{c)Profits in lieu of salary
undersection17(3}income-
taxAct, 1961

2. Stock Option Nil Nil Nil
Sweat Equity Nil Nil Nil
4, Commission Nil Nil Nil
- as % of profit

- others, specify...
5. Others, please specify Nil Nil 0.00

6. Total(A) 24,00,000 24,060,000 48,00,000
Ceiling as per the Act Nl Nil

w

B. Remuneration to other directors

St Particulars of Remuneration . Total
Name of Directors
No. Amount

Independent Directors N.A,
-Fee for attending board committee
meetings

-Commission

-Others, please specify

Total{1}

Other Non-Executive Directors N.A.

Fee for attending board committee

. Nil
meetings

Registered Oflice: Uinit No. 318, Rex Chambers, W H, Marg, Ballard Estate, Mumbai - 00038
Phone: +91-(9913726360) /(096931581 ) /082-(22617181);
Frmail: knowledgemew®gmail.com




VIi.

KMEW KNOWLEDGE MARINE & ENGINEERING WORKS PRIVATE LIMITED

Ship Builders, Repairers, and Marine Contractors

CIN: U74120MI12015PTC269596

Commission Nil

QOthers, please specify (Salary, Bonus, | Nil Nil
Reimbursement and Advance)

Total {2) Nil Nil
Total(B}=(1+2) Nil Nil
Total Managerial Remuneration Nil Nil
Overall Ceiling as per the Act Nil Nil

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD :

Sl.
no.

Particulars of
Remuneration

Key Managerial Personnel

CEQ

Company CrO
Secretary

Total

Gross salary

{a)Salary as per
provisions contained in
section17{1)of the
Income-tax Act, 1961
{b)Value of perquisites
u/s

17{2}Income-tax
Act,1961

{c)Profits in lieu of salary
under section
17{3)Income-tax
Act,1961]

N.A.

Stock Option

Sweat Equity

Commission
- as % of profit
-others, specify...

Others, please specify

Total

Nil

Nil Nil

Nil

PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type

Section of
the
companies
Act

Brief

description

Details of Authority[RD
Penalty/ JNCLT/Court]

Appeal
made. If
any{give
details)

Registered Ollice: Unit No, 318, Rex Chambers, W.H, Marg, Ballard Estate, Mumbai - 100038
Phone: +31-(99137269060)/{99693 4581 23/082-(22617181); .
E-nnil: knowledgemew@gmail.com




KMEW KNOWLEDGE MARINE & ENGINEERING WORKS PRIVATE LIMI'TED
Ship Builders, Repairers, and Marine Coniractors

CIN: U74120MH2015PTC269596
Punishment/
Compounding
fees imposed
A. Company
Penalty Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding | Nil Nil Nil Nil Nit
B. Directors
Penalty Nil Nil Nil Nil Nit
Punishment Nil Nil Nil Nil Nil
Compounding | Nil Nil Nil Nil Nil
C. Other Officers In Default
Penalty Nil il Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding | Nil Nil Nil Nii Nil

For and on behalf of the Board of Direciors
Knowledge Marine & Engineering Works Private Limited

: l Y i T %
PinKesh Kewalramani Saurdbh Daswani

Director Director
DIN — 07385854 DiN ~ 07297445

Place: Mumbai
Date: 15 Sep, 2017

Registered Oflice: Uinit No. 318, Rex Chambers, W.H. Marg, Ballard Estate, Mumbs - 100038
Phone: +91-(9913726960)/(909698- 1581 2y/022-(22617181);
Eemail: knowledgemew@gmal.com
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To the Vlembers of

KNOWLEDGE MARINE AND ENGINEERING WORKS PYT. LTD,. ,
214 Res Vhambers. ‘

Walchand Hirachand Marg,

Balland Estace,

Mumbai - 4000

Report on the Financia] Statements

W e have andited the secompanying financial staements of KNOWLEDGE MARINE & ENGINEERING WORKS PRIVATE
LIMITED ¢otite Comypany”) which eomprise the Balance Sheet as at March 31, 20§7.. the Statement ol Prafit and Loss for the
sear then ended. and 2 summary of significant accounting policies and other explanatory information.

Management's Respoasibillty for the (Standalone) Financial Siatements

The Company "~ Buand of Directors is rasponsible for the maiters stated in Sectiva 134(5) of the Companies Act. 2013 ¢the Aut™
with respeet to the preparstion of these (Standatone) financial statements that give a true and fair vizw of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles generzll) accepted in India,
including the Accounting Standards specified under Secion 133 of the Act. read with Rule 7 of the Companies {Accountst Rules.
2014, This rasponsibility also includes maintenance of adequate accounting records in accordance with the provisions ol the Act
for safesuarding the wssels of the Company and for preventing and detecting frauds and other imegularities: selection and
application of appropriate accounting policies: making judgments and estimates that are reasonabie and prudent; and desigu,
implementation and wmaintenance of adequate jnternat financia! controls. that were operating effectively for ensuring the accunicy
and completenss» vf the accounting records. relesant 10 the prepuration snd preseptation of the financhtl statements that give o true
and tair view and are Ire2 from material misstatement. whether due 1o raud or ervur.

Auditor’s Responsibility
Our responsibility is 1o €Xpress an opinicn on these (Standalone)inancial statements based on our audit.

We have ke o account the provisions of the Act, the accounting and auditing standards and matiers which are required w be
incinded in the audit report under the provisions of the Act and the Rules mnde theee under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Thaose
Standards raquire that we comply with ethica! requirements and plan and perform the audit to obrain reasonable asserance aboul
whether the financial statements are free from material misstatewnent.

An audit imvohes performing procedures to obtain audit evidence about the amounts and the disclosures in the financial
statememts. The procedures selected depend on the auditor’s judgment. including the assessment of the risks of material
misstatemmient v the tinancial statements, whether due 1o fraud or error, In making those rish assessments, the auditor considers
taternat financial controt relevant to the Company 's preparation of the financial statements tha1 give a true and fair view in order
10 design avdiy procedures that are appropriate in the circumstances. but not for the purpose oF expressing an opinion on whether
the Company has in place an adequate imemal financial controls s)stem cser financial reponting and the operating effectivenes ol
cuch controls. An audit also includes e ahuating the appropriateness of the accounting policies used and the reasonebleness of the
accounting estimates made by the Compiny”s Directors. as well as evaluating the overall pncmry[i‘on of the fingncial stalements.
. J '..1ﬂ""“'E T

”‘\’\

. . o as . . g ot o
We believe that the audit evidence we have obtained is sufficient and appropriaie 10 provide;s basis,for our audit opinion on the
(Standatone) financial slatements : ’ - .

-

-

Basis of Qualified Opiniow: )
1. Non - Prosisivn of Grawuity and other retirement benefits as per the actuarial valuation seferred in the Accounting Siandard
15~ Accouniing for Ratirement Benafits in the financial Statemnesit of Employers”. The effect on current ¥ear protit Was nol
ascertained ] Tl Kh’

The \ansgzements is of the view that the camving values of fixed assets are not higher than their recoveley y
absence of adequate documeniation in respect thereof, we are unable (o comment an fmpament loss. $9%
the Accounting Standard (AS-28} ~Impairment of Assets” jssued by the instiute of Chartered Accounta %

QAN

l_.J




tar

. [ Y
Ralances of debiors, creditors. loans & advances and other receivables & payables being subject 1o ?Mﬁnﬁfmo"'
reeenciliation resulting in the bafances as per books of accounts not verified by us, The cqnseﬂuenl r_leceiml'} adivsimen / >
ctiher oF a revenue nature o otherwivg if amy. upon which we are unable 1o comment at this staga, will be madz m the }eai-,‘ ;\:-é .
they are Binatly settled with the partics ' : - vod
The company has purchased imentony for consumption during the s ear, The details of inventon consumed durin the year iy \"?
oot dnailable with the company also there i no clasing stwek as on 33 03 2017 in the books of the company. Due o nea-
mailability of information we are unable 10 comment an the consumption of this insentory and the clesing value of imentan,

Qualified Opinion

In i opaben and to the Best of ow inlormagion amd aceording to the esplinations giVEN 1Y G5, ENCEPE f0T 1he 21T 8T TR mtier
deseribed in the basix far Qualified Upinian paragraph above, the aforesaid (Standalone) financial siaiements g ¢ the 1aemazion
e red !‘} the Aot in the manaer so reguergd gng give o teye and fabrvew dn e \n{hr\mﬂ_\ with the accmm[ins pf"‘.‘ir‘:‘i Jerealh
acvepted in Indi, of the state of atfairs of the Company as at March 31, 2017, and its Profit Loss for the sear enved on tha date

Repiort on Grher Eegal and Repuiators Requirements

LoAs required by the Companies {Auditor’s Report) Onder, 2016 ("the Order™). as amended. issued by the Centeal Government of
Indiz w1eems of sub-section 1 | 1y of'section 143 of the Al we ghvz in the “Annexure A” a statement on the matiers ~specificd in
paragraphs 3 and 4 of the Ornder,

2. As required by section 132 (3) of the Act. we report that:

s 2V we have sought and obrained all the information end explanations which to the bast of our know bedge and belief
A were necessan for the purpese of our audit:
: B in our opinion praper bocks of account as required by law have been kept by the Company <o far 3 1t appears
from our examination of those books:
<Y the Balance Sheel. the Statement of Profit and Loss deah with by this Repott are in agrezmem with the hooks of
account
d)  in our opinion. the aloresaid {Standalone) financial statements comply with the Accounting Standards specified
under section 133 of the Act. read with Rule 7 of the Companiss ( Accounts) Rulas, 2014,
¢} Onthe basis of wrillen representations recaived from the directors as on March 31 2017 waber vaweiord by the
Board of Directors, nonz of the directors is disqualified as on March 312017 from being appointed as a diresior
Bt rerms of S2crion J64 (2 of the Act
i With respect to the adegeacy of the imtemnal financia) conirols over financial reporting of the Compans and the
operating atfactiveaness of such conrols. refer to our separare Report in ~Annexure B,
&y . With respect to the other matiers to be included in the Auditor's Report in accordance with Rule 1} of the
Compani2s (Audit and Aediters) Rules. 2014, in our epinion and 1o the bast of our information and accerding to
the explanarions given to us:
i. The Company does not have any pending Htigations which would iupact its financial position.
ii. The Company did not have any fong-term contracis including derivative contracts for which there were
any materia! forssesable losses.
There were ne 2mounts which were required to be transfamred to the Investor Education and Prowection
Fund by the Company.
iv. the company had provided requisite disclesures 1n ity {inancial statements & 1o hewings as well 25
dealings in Specified Bank Notes during the period from 8th November 2016 to 20th December 2016
and these are in sccordance with the books of accounts maintained by the compansy,

/, >

rd
/ Sahil Khatri
s Chartered Accountant
! MERNI 27075
FRN: 014755
Chennai
J10872017

-




% finexure A” to the Independent Auditors’ Report

D)

Aeferred 10 in paragraph 1 under the heading “Repon on Other Legal & Regulatory Requirement” of our report of even date 10 the
Financial statements of the Company for the year ended March 31. 2017

(a) The Company has maintained propet records showing full particulnrs. including quantitative details and sitaation of

fined staaets:

3)

2

5)

&)

7

)

9

_Loans. Accordingly, the proyisions of clouse 3 (ix) of the Order arc vol appliceble w U

(b} The Fixed Assets have been physically verified by the management in  phased manner. designed to cover all the
items vver a period of three years. which in aur opinion. is revsonable having rexnrd to the size of the company amd
pature of its business, . Pursuant 1o the program, a pertion of the fixed asset has been phasically verified by the
munagement during the year and no material discrepancivs between the busks records and the phy sical fiaed assets have
been noticed.

10)As per the exp]anzitions received From the management and documents verilied the title deeds of immovable propertics
are hefd in the name of the company.

(@) The management has not conducted the phy sical verilication of inventory reasonabie intenvals.

(b) The discrepancies noticed on physical verification of the invenon, as compared 1o books records which has been
properly deait with in the books of account were not materiol.

The Company has not granted any loans, secured or unsecured to companies. fiemis. Limited Liability partuerships ov
other pmties covered in the Register.maintained under section 189 of the Aet. Accordingly. the provisions of clause 3
Liii) ¢a) to (C) of the Order are not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us. the company has complied with the
provisions cf section 185 and 186 of the Companies Act. 2013 In respect af foans. nvestments, guarantees, and securily,

. H .q
. . - 10 . e "— \ . .
The Company has not accepted any deposits trom the public and henuc:l}m direcliNys, issved by the Resene Bank ol
[ . . . . K . ™ R
Inclia and the provisions of Sections 73 to 76 or any other relievant provisi 1530‘?11&#!\ ,and the Compnnias (Acceptanee
of Deposit) Ruies, 2045 with regard to the deposits aceepred from the pul:l’g ;'ir[:“ﬁ’dmnﬁﬁcahlc.
. X

. A
2 ; - L .
As informed ta us. the maintenance of Cost Records has not been specified by the Céntral Govermnent wider sub-section

{13 of Section 148 of the Act, in respect of the activities carriay vn by the company,

(a) According to information and explanations given to us and an the basis of our examination ol the hooks of accounL,
and tecords, the Company has been generally regulnr in depositing undisputed statutory duvs Including lncome~Tan.
Sales tax, Service Tax, Duty of Customs, Duty of Excise. Value ndded Tax, Cess and any other stotutory ducs with the
appropriate autharities. According to the information and explinptions given 1o s, ne undisputed amounis payabie in
respect of the above were in nITears as Al Nareh 34, 2017 for a period of more than six months from the date on when
they becomme payable, The Company has however not reviewed the applicability of Provident Pund, Employees State
{nsurunce te itsell and the provision of amounts for the swne has not been made in the books ol tecounts.

(b} According to the information and explanatic given fu us, there aie 1o dues ol income tx, soles 1ox., service lax, tuk
of customs, duty of excise, value added tax outstanding on account of any disput.

tn our apinion and according to the information and explanations gives to us, the Compnny has not defaabied in e
repayment of dues to banks. The Company has not (ken any loan either fom lnancial ingtitutions or fam the
povernment imd has not issued aiy debentures.

Based upon the nudit procedures perfurmed and the information and explanations glven by the mangement, the
company has 0ot raised moneys by way o initial public ofTer or further public uffor including deht fustruments and e

gmpany and heiee

% Khaby
*

commented upon.



. 5
5 . . ions given by the manapement, We o
10} Based upon the qudit procedures performed and the information and explanations g

heen noticed or repuited during o 3
that no fraud by the Company or on the company by its officers or employees has b ‘ N
}'car. b 5 é

i x 7 ]
i jons pIven by the INRNAZEMENL, 1he N -
II} Based upon the andit procedures pcrfomied and e information and cxp!anatlo B Y

i

i isite approvals mandated by he % .2
managerinl remuncration has been paid or provided in accordance with the requisiie app 3-1. <
provisinps.af section 192 sead -with-Selicdule-Y-indhe- Companies. Ak ... oo

%
I i : Ord o
12} In our opinion. the Company is not a Nidhi Company, Therefore, the proyisions of clause 4 {xii} of the Order are nol \ﬁ
applicable to the Company. . '

13) in our opinion, all ransactions with the related parties are in compliance ‘Tilh section 177 and 188 of Cfﬂmi”la“::s :C'-.
2013 and the details have been disclosed i the Financiol Stalements as required by the applicable accounting standards.

14) Based upon the sudit procedures performed and the information and explanatiens given by the ianagement, the
company has not made any preferentisl allotment or private placement of shares or fully or partly convertible dehentures

during the year under review. Accordingly, the provisions of clause 3 (xiv) af the Crder are not applicable (o the
Company and hence not commented upon.

15} Based upon the audit procedures performed and the information and explanations given by the management, the
compaiy has not entered into any non-cash transactions with directors or persons connected with him. Accordingly, the
provisions of clause 3 (xv) of the Order are not applicable to the Company and hence not commented upon.

{6} In our opinion, the company is not required to be registered under section 45 1A of the Reserve Bank of India Acr. [934

and accardingly. the provisions of clause 3 (xvi) of the Order are not applicable to the Company and hence not
commented upon.

Sahil Khatyi
Chertered Accountant
MRN: 227075

FRN: 014758
Chennai

31/08/2017




nexure B” to the Independent Auditor’s Report of even date on the Standalone
ancial Statements of KNOWLEDGE Marine & Engineering Works Pvi, Ltd.

Feporl on the tnterual Financial Controls under Cinnse (i) of Sub-section 3 of Sectlon 143 of the Companles Act, pA R
bt Act™)

We have audited the imernal financial controls user Ninancial reporing o KNOWLEDGE Narine & Enpincering Works Pyt Lud

(“the Company ™3y as of March 31. 2017 in conjunction with our audit of the standalone fingneral stalements BFihe Tompany for
the year ended on that date. '

Mangpement's Responsibility for Tuternad Flnaneinl Contrals 1-‘,51.

The Company ™ management s responsibic lor establishing and maintaining interndl finanein! cuntrols Lased on the nterna
control over tinancial reporting eriteria estublished by fie Companyy consiering she essenlint vampaneats ol interial cuntend
sated in the Guidance Note on Audiv of Twersal inancial Controls Over Financial Reporting issued by the Instiute of Chunered
Accountants of Indin, These responsibilities inchude the design, implemeniation and maintenance of adeguale internal financial
controly that were opuiing effectively for ensuring the vrderly and elicient comduct of its business, including ndherence lo
compar s policies, the sateguarding of its ussels, the prevention und detection of frouds ond errors, the necuracy and
completensss of the accounting records, and the timely prepavation ol reliable financial information, as required vider the
Companies Act. 2013,

.

i

Auditors’ Responsibility - '
Qur responsibility is Lo express an opinion on the Company's nternal Tinaneial controls over financial reporiing based on our
audit. We conducted out audit in accordance with the Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidanee Nole™) and the Standards on Auditing.
issued by ICAI and deemed to be prescribed under section 143(10) of the Componics Aet, 2013, lo the extent upplicable o mn
audit of internal financiat controls, both applicable ta an audit of teral Financial Controls nnd. both issued by the Institute of
Chartered Accountants of tndio. Those Standards ond the Guidanve Mot require that we comply witly ethieal requirements and
plan and perform the audit o obtain reasonable assumnee sgoul whether wdequie interma! . fimaneinl contrels over Tinancial
reporling was csablished and maintained and if such controls operated effectively in afl materiol respeets,

Qur audit involhes performing pracedures to obtain audil evidence about fre adeguacy of the internal Minancial controls system
over financial reporting and their operating sifectiveness, Our awdit of intemal Mnancial conirols over Biuncial reporting included
obtalning an wnderstanding of internal financiad cantrols over fnanelal reporiing. assessing the gak that a materin! wepkness
exists. and testing and evaluating the design and operating effectivencss of biernal control based on the assessed risk, The
procedures selected depend on the auditor’s judgement. including the assessment of the risks of materinl misstntement of the
financial s\atements, whether due to fiaud or error,

~~ We believe that the oudit evidence we have obtained is sufficlent wnd appropriste 1o provide a basis for our audii apinfon un the
Company’s interna) financial controls system over finaneial reporting.

Meaning of tniernal Financial Controls Over Financint Repurting

A compam’s ntemal financial control over [inaucial veporting is 0 process designed 1o provide rensonable assirance regarding the
reliability of financial reporting and the. preparation of linmeial statements for extecnol purposes in accordance with penerally
acespted accounting principles. A company's infernal {financlal control over finqncinl reporting, includes those pulicies and
procedures that (1) periain to the maintenance o records that, in reasonuble detail, aceurately and fafely reflect the transactions
and dispositions of the assets of the companys (2} provide vensonnble assurnmee that (ransactions are recorded ns necessary (©
permit preparatian of [iancial statements in accordunee with gewerally aceepied accounting principles, and that receipis und
expenditures of the company are belng made anly in accordance swith sutharizations ol managerent ind directors of the company’
and (3) provide reasonable assurance regarding prevention or timely deteciion uf unnuthorized acquisilion, use, or digpusition of
the company's assets that could have e materiol effect on the linancial statements.

Inlerent Limitations of Internal Finaneia] Controls Over Fiauneial Reporting
Because of the inherent limitations of internal financial controls over financiu} reporting. including the passibility of collusion ot
improper management override of controls, material misstatements due to crror o fraud may oceur and not by detected, Alsc.
projections of uny evaluation of the internal financial controls over financinl reporting to fiture periods ave sybs
e interna! financial control over financial reporting may become inadequate bucuust ol changes in condiyis
of compliance with the poticics or procedures may deleriorate. ' {




ial controls system over financial reporing
e operating effectively as &t Niarch 31, 2007 pased on the internal
onsidering the psseatial components o el zonirol

jssued by the

Optnion

T our opinion, the Company nas. in all material respects. af adequate internal financ
and such internal financial conirols aver financial reporting wer

- controLover financial reporting criteria established by the Compamy €
stated in the Guidance Notc on Audit ol Tnieraal l-ininvial*enntrcls--Qver—F—inancial Reporting

Accoumants of tndia.

Sahil Khatri
Chartered Accountant
MRMN: 227073

FRN: 014758

. Chennal

31/08/2047
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KNOWLEDGE MARINE & ENGINEERING WORKS PRIVATE LIMITED
(CIN:U74120MH2015PTC265596)

Unit No 318, Rex Chambers, Walchand Hirachand Marg Ballard Estate

Balance Sheet as at 31st March, 2017

As at 31.03.2017

Mumbai-400038

_ lAmountings)
As at 31.03.101"E_|_ o

Particulars Note No.
| [EQUITY & LIABILITIES
1 |Shareholder's funds
{a) Share Capital 1 1,00,000 1,00,000
(b) Reserves & Surplus 2 70,50,752 21,19,843
(c) Money received against share warrants
71,850,752 R
2 |share application money pending allotment
3 |Non-current Liabilities
{a) Long term borrowings 3 61,31,296
(b) Deferred Tax Liabilities ( Net) 4 29,152 40,979
{c) Long Term Trade payables - -
{d) Long Term Provisions s e
61,60,448 40,579
4 |Current Liabilities
{a) Short term borrowings 3 - 28,435,479
{b) Trade payables 5 81,18,113 27,05,922
I(c} Other Current Liabilities 6 5,46,787
(d) Short Term Provisions 7 13,03,416 18,30,524
1,20,58,315 73,0231
Total Liabilities (3+4) ) Timaas7e3] |
Total Liabilities and Equity 2,53,69,515 86,33,14.4
I {ASSETS
1 |Mon-current Assets
{a) Fixed Assets 8
(i) Tangible assets 5652518 35,1937
i) Intangible assets
(iii) Capital work-in-progress
{iv) Intangible assets under
development
(v) Fixed assets held for sale
(b) Non-current investments 9 30,00,000
(c)Deferred tax assets(net) 4 ’
(d) Long-term loans and advances
(e) Trade receivable
(f) Other non-current assets 13
Total Non-current Assets T 8es2s18 TR
2 |Current Assets
(&) Current Investments
(b) Inventories 10
(c) Trade receivables 11 62,16,616 A4, 70,4 10 \
(d) Cash and cash equivalents 12 23.24,323 1341584
(e} Short-term loans and advances 9 34,93,790 :
(f) Other current assets I3 45,82,268
Total Current Assets (1+2) 1,67,16,897
Total Assets 2,53,69,515 96,33,153

See accounting policies and accompanying notes forming part of the
financial statements Balance Sheet Abstract and company prafile

As per our report of even date

/ MLV
Sahil Kha «

Charterer Acoantant
M, No., 22Tl

Date : 01,06/72.17
Place : Chaniia.

For and on hehalf of the board ol
Knowledge Marine & Ep '

prng Work Private Limiled



KNOWLEDGE MARINE & ENGINEERING WORKS PRIVATE LIMITED

(C!N:U?MZOMHZO!SPTCZ59595}

Unit No 318, Rex Chambers, Walchand Hirachand Marg Ballard Estate Mumbai-400038
Profit and Loss statement for the year ended 31st March, 2017

{(Amount in Rs.)

Sr.

Note

Particulars 2016-17 2015-16
No. No.

1 |Revenue from operations 14 3,47,19,080 1,49,40,000
——toter e ————" e S 415 — e gy g s
Il |Total Revenue (1+11) 3,48,11,458 1,49,40,000

IV |Expenses
Cost of materials consumed 16 1,37,85,684 67,47,068
Employee benefits expense 17 7,84,521 29,64,017
Finance costs 18 84,588 41,728
Depreciation and amortization expense 8 8,07,558 2,43,683
Other expenses 19 1,23,19,958 17,86,159
Total expenses 2,77,82,309 1,17,82,695

vV |Profit before exceptional and extraordinary items and tax (Ill-IV) 70,29,149 31,57,305

V| | Prior Period ltem

Vil |Profit before tax after extraordinary Items(V-VI) 70,29,149 31,57,305

VIll |Tax expense:
(1) Current tax expense for current year 21,10,067 9,956,483
(2) Deferred tax (11,827) 40,979
(3) Current tax expense relating to prior years )

IX |Profit/ (Loss) after tax for the period (VI - VIIT} 49,30,909 21,19,843

X |Minority Interest in income = "

%! |Share of Profit / Loss in associate companies N

XI1 |Profit avilable for distribution 49,30,909 21,19,843

XUl |Earnings per equity share:
{1) Basic 493,09 211.98
(2) Diluted 493.09 211.98

As per our report of even date

Sahil Kha 1
Chartered. Acccuntant
M. No. : 22707

Date : 01;09/2:17
Place : Channa

For and on behalf of the board of

Knowledge Marine & Engineering Work Private Limited




Knowledge Marine & Engineering Works Private Limited
Unit No. 318, Rex Chambers, W.H. Marg, Ballard Estate, Mumbai - 400038
Cash Flow Statement

(Amount in Rs.)

For the Period

Particulars 2016-2017
A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit before Tax & Extraordinary Items 70,29,149
Adjustments for :
Depreciation 8,07,558
Interest Income -92,378
Finance Cost 84,588
Preliminary Expenses -
Operating Profit before Working Capital Changes 78,28,917
Increase in Current Assets -96,28,422
Increase in Current Liability 75,21,151
Decrease in Current Assets "
Decrease In Current Liability -
Cash generated from Operations 57,21,646
Income Tax Refund =
Income Tax Paid -21,10,067
Cash flow before Extraordinary Items 36,11,579
Extraordinary items -
Net Cash flow from Operating Activities 36,11,579
B. CASH FLOW FROM INVESTING ACTIVITIES
Investment In Unquoted Shares -30,00,000
Increase in Fixed Assets -29,40,759
Increase in Capital Work-in-progress =
Interest on FD 92,378
Net Cash flow from / Used in Investing Activities -58,48,381
C. CASH FLOW FROM FINANCING ACTIVITIES
Increase in Loan 32,95,817
Finance Cost -84,588
Net Cash flow from / Used in Financing Activities 32,11,229
Net Decrease / Increase in Cash or Cash Equivalents (A+B+C) -9,74,739
Opening Cash & Cash Equivalents 13,49,584
Closing Cash & Cash Equivalents 23,24,323
Cash & Cash Equivalents comprises :
Cash & Bank Balances as per BS 23,24,323

As per our report of even date

L LNV

/ Sahil Khatri.
Chartered Accountan
M. No. 227075
Date: 01/09/2017
Place: Chennai

For and on behalf of the board of
Knowledge Marine & Engineering Works

Pinkesh Kewalramani
Director




1. SHARE CARITAL

KNCOWLEDGE MARINE & ENGINEERING WORKS FRIVATE LIMITED
{CIRU24130 MHZ015PTC269596)

Unik No 318, Rex Chami
Schedule Fariming the part of Balants Sheet

) Marg Ballard Estate Mumbal-40003%

{Amuaunt in Rs.)
Particutar Az at 31,03.2017 As 3t 31.03.2016
Hurnber of Shares, Amountl Hurber af Shares: Armaunt
Authorlsod:
Equity Shares of Ry, 10/ each with voting rights 4,50,000 45,00,000 10,000 500,600
Prefricnce Sheres of R 184 gach 50,000 5,00, 000 -
Tataf z._;_w.uno 50‘00,000 5,00, 000 L,£0,008
Issund:
Equity Shares of A5, 10/ s3ch with vellng slghis 10,000 3 KL OG0 10,000 1,00,0083
Torad 10,000 !dl_wll I&EW 140,000
Subseribed and paid-up:
Equily Shares of Rs, 10y~ each with voting righls 10,000 1,00,000 10LUTHE __Luauot
10,000 180,000 10,00p 100000
b L
1.1 Details of sharchakler holding mora than 53 shares a3 3t March 31, 2007 13 se1 oul belaw:
' Noof thacesasat | % hekdas at March | Nool sharesat 81| % held a5t
uame of shazehalder March 31, 2007 11, 2m7 March 31, 3016 | March 31, 2016
Saurabh Daswani 2,500 25.00% 2,500 25.00%
Pinkesh Kewalramani 1.500 75.00% 7.500 75 00%
— B
& Recanciliztion of the number of shases and amount ding al the k and 3t Lhe end af the 1epocing peried: .
Pargioulars Qpealag Balance Fresh lssur Hanus ESDP Conuarslon Buy batk Oiher |
changes [grur
detafis]
Eqully shaces with vating rights
Year ended 31 March, 2007
« Harnber af shares 10,000 - . .
- Amgunt ('] 1,00,000 . - . -
Year ended 31 March, 2016 I
« Huraber of shares 10,000
- Amoun! 1) 1,400,000 - . |
2. RESERVES AND SURPLUS
[Am punt in Ri.)
Paricular As at 3L.03.2017 Asat 31.403.2016
Retained earning:
As pprlast balancs cheet 21,158,843 71,19 847
add } {Less]: Transtewrad feom:
Prafil and Less Aceount 49,19,082
Less; Miilization againal arewision of Income Tax of carller yoare .
30,38,925 21.19,B43
Tarak m.a;_gszs 21,19,843
3, Borrowings
{Amoun in Rs.
Porticular 3 3431032007 Asat SLOZ.2016
Long term Short term Long term Short term
Loans & Advances [rom-
From Bank $acured - . .
\nsecured 1rom refated parties, .
Saurabh Caswani 30,120,008 . 11,24.192
Plnkash Krwalramani 2641787 . 17.14,287
KMEW Difshore fvt Lid 4,70,000
Others . . .
Tolat £1,31.206 - - 28,35,478
5. Teade Payahles
{Amouni in R$.)
Particulas Aspt 11.03.2017 hsat 31.03.2016
Trade Payatibes:
iMigro, Small and Mediwen Entar prise .
CEher 81,158,114 1705922
Tolal A1.18,113 27.05,522
&, Other Current Lalbliitles
{Amount in Rs.
Az at 31.03.2017 AS 4l 31.03.201L6
FParticular Long Term Shart Term Lgng Torm Short Teem
Service Tax 4493, 187 . .
Audit Feey Tayable 54,000
KMEW Diishore Pwt Lid . . .
Pinkpsh Xewalramani
Saurabh Daswanl Afe
Tatal - £,46,782 - -



9. Han carant lratmants
. {fmaunt in Re.}

Ak al 31.03.2017 A5 a1 31032018
Particular _Long Term §hort Term Lang Tarm Shart Term
Investrment in KMEW Equity Shires 30,00,000 .
Fixed Deposit il Bena bank : 35,595,790 - - d
Total &5,93,750 N y N
A0, Inventarles
At Lower OF Cort O Net feolanble Vafue, of certified by the Managementf
. {Amount In Rs.}
Partleular Asat §1,03.2007 Asat 31,03.2008
Stock b Trade;
—eemnd Abguires {or-Trocing — < N R
GaodsIn Transil - .
Tadal - -
11, Trade Receluables @
amountin Bf.
FPanlculsr A5 a5 31.08.2057 Asat 31052036
[Trade uabl fimg for & geriod dingc al months
$iom the date they were due fram payment
Sarured, considired paod - -
Untecwed, Conidered good 62.16,616 44,170,375
Droutbitful - :
62,16,5616 #I0DE
Less; Pravisian lot doubth trade recetvable
62,16,616 44,M.216
Other Trade receivebles . )
Smiured, conaldeced good . - -
Unsecured, Censidered paod - .
Doubtiul
Ll{:: Provision it doubithd trade recelvable
. Total #3,16,615 44,710,136
12, Cash & carh squivalent
! {Amountn Be)
Partieular As at 31032017 As at 31.03.2016
Bank Balance
{»} Curremt Accounts 13,37.916 134,688
1k} Dupoalt Acuaunts - -
ick Cihers - -
cash on hand . G40t 8433 |
Totsl 23,214,322 13,48,584
i
13. Othar Cuzient § cumrent assels
: {Amount In By}
Partirular A3 at31,03.2026 Ax at 31.03, 2015
Mon Cuirant Surant Mon Current Culrent
Balance with Fevenue Authocities (TD5/Advance Tax} - 19,16,168 - .
SerJice Tax on RCM[19%) . - - 1,9339T6
Cepozh 1,80,000 - - .
ErAD Gapoalt 24,165,000 - - -
Toal] 606,000 13,76,268 - 153976
— i
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BAWATE UMITER

Sehwd ue Forming the part of FioM Rk Lost Ricaunt

Partledlar HWiIFT
i of Sardite Ran1n.ce0
' e DGR
15, Olhit nesmy
Jameunti iy K.
Farticalar WIKIT, FETCETY
e 0 -
proATen e
Toh! ALETH -
16 TRADING, MANUFACTURING, RPCHIES
Fartoulsn 2016-17 0153
Contal matarisls dbrmed ’
Cpaning avpck .
[Add? Purehad o o f R Mpaitih FILEE
Lexs: Doving stonk =
Total 628,083
Lean; Serdp fafas . L2 -
Jacta; Qdract Fapartat B4,14.240 -
AT SpRrating apensn: . 6747063
JAdd: Coratructic nmatyeal - -
Lt Subconiaching chinli i —
Tatal Sust #4 Midunl Cantumad 1.3),56.316 147 FLELE JTATHER B3040
17. imployen Atta LpaRia
Byt ln BaLD
| Fankiien LT 201816
Taring, Waghs and Boomy . TSI
Apkoyas Ponahs Tepanins TEd5N .
lstall WeKireErpenin - LI |
Tota| 7.8 4L Y
1k Finance ety
Bt in .|
Particutsr 2016-17 INE-1E
{imtwreic Cost
Intamgt on e i
LTI 5T . 13
Tamdan Cost M5 -
Swateh Bhatat CHp - L]
etz T 51,724
v
13 Dbt Exprrrzme
Jamaunt in Re)
Frrdzulies 201617 201528
[AUdnDA" o IR R thon
Auds fay st o I
For Other farvkca - pLto)
Teul #3000 57400
[ Aocounting €k arges - 29500
ganoy and PN kL 230,300
Bank Chenny [ REE
Ennh GuRTALkE Chirked S1A6 .
(Bustres Promacion Expennt) LYE557 19,545
Futl Changas 1300 -
tncanponation & R thon Srpnsds L] N
{Commyanca Exgantay plohl ) 546
(Girecyor F4m anaraticn 400,000 -
EWCtrfry Exi-tial B0.921 .
ktarwst enTLE 4573 .
Lagal & Frodentonal Chard i 130 -
(,_.._{'lﬂlihﬁlllﬁ comdulaney chi 10,17.044 -
! “Hige Eupemes A5 EN,B4Y
Aow RenovRian W .
Pafing Esordn 380 . N
Patrot B funl . 23754
Pottate and dourer n .
Aent 3,14,500 580988
R B Malrienancy AL FL X -
(Otfca Rapalis & Maitsinancs 1haAR .
Frinting & 3ation ary Tepaniat M8 +
Takphonn Eqanges ATD F R
{Trry bl g EnpangaL 483,741 .
Cemmission on Cordrct Mebillzallon AL ET, ELE ]
uranar S B .
Ofice SHa Bapancet 1.3 -
[Camp sy | rcorperation Exg wa et . 5000
[ Consutiency Fald - TA0,000
$hop Exiabln Expera i . 2000 .
Imout Swates Bharat Casz SRITT
Eriwrmat on Nanvice Tax Farimt ETS
Ledglrg #nd Noarding Ezpensy 156470
hia 1.24.19458
i
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KNOWLEDGE MARINE 8. ENGINEERING WORKS PRIVATE LIMITED
Notes forming part of the financial statements

Note
1

Particuiars

ﬁﬁ;::;:tgi l&f:r;r':;ag{;i[:\gmeering Private Limited was incorporated on 261 0/2016 as a private limited company. The

company 15 in the business of hiring of Survey cum Pilot L aunch registered under MS Class/RSV class wilh experienced

e s "I'nanning'and'lumn)"ot.lt*a!I-sueh-duties-that--tha {aunchis.designad for and_capable of performing, The company also carnes

2.1

22

24

2.5

2.7

on business of manufacturers, designers, consultants surveyors, experés, ilauyer?. selli_rs‘ hirers. fpe::ee;?' :tr;: :::efiis

" istri i dlers, agents. dealers of machinery, equt  atta .
assetnblers, exporters, importers, distributors, ship chan Je ach : BNMENLS, erater

i i i hipsfhoats; River, Sea going. Amphibia

3 s. components and such ather items required for ait types o _s t i .
:’, ;f:er?:;eﬂ;ﬂect vf:ssels: Marine and Ccean Engineering industry, Fabrication Indusgn; and Heavy Engmgermg lndgzg.nThe
company also intents to carry on the business of Shipbullding. Shipping. Naval Architecture. Marine Engineering.
Engineering, Heavy Engineering and General Engineering.

jgni ounting policles L
?Lgamgz:-a?ai?is a s?n:n and Medium Sized Company as defined in the General Instructions In relspart:t tgn.;‘ccgsyn;:r;i
Standards notified under the Companies (Accounting Standards) Rules, 2006 _(as amended). Accordingly, the p
compliad with the Accounting Standards as appficeble to a Smail and Medium Sized Company

i ceounting and preparation of financial statements _

‘Er';: sﬂr?afr?t';ial s‘tatergents Ef ?he Company have been prepared in accordance with the Generally Accepted J:C(égl::ﬁ:g
Principles in India {Indian GAAF) to comply with the Accounting Stendards notified under the Companies (AC " 9
Standards) Rules, 2006 {as amended) and the relevant provisions of the Companies Act\-1955 _The financial stalemenisr av_&:
heen prapared on accrual basis under the historical cost convention excepl for categories of "l_foi assels acqt_llrEd be Ofel
April, 20186 that are carried at revalued amounts. The atcounting policies‘_adcpted in the preparation of the financial statemanls
are consistent with those followed in the previous year.
Use of estimates _
The preparation of the financial statements in conformity with Indian GAAP requires the Managemen’lt }n_: make estimates and
assumplions considered in the reported amounts of assets and liabilities (including contingent liablhtnes) and the rgpongd
income and expenses during the yesr. The Managemen! belisves that the estimates used in prepgratlon of the financial
statements are prudent and reasonable. Future results coutd differ due to these astimates and the differences betwaen the
aclual results and the eslimates are recognised in the periods in which the resuits are known [ materialise.

Inventories

(nventorles are valued at the lower of cos! {e.g. on FIFO / weighted average basis) and the net realisable value sfier providing
for obsolescence and other losses, where considered necessary. Cost includes all charges in bringing the goods to the point
of sale. including octrol and other levies, transit insurance and receiving charges. Work-in-progress and finished goods include
appropriate proportion of overheads and, where applicabie, excise duty.

Cash and cash equivaients [for purposes of Cash Flow Statemant)

Cash comprises cash on hand and demand deposils with banks Cash equivalents are shori-lerm balances (with an onginal
maturity of three months or less from the date of acquisttion) highly hiquid nvestments Inat are readily convertibie into known

-amounls of cash and which are subject io nsignificant nsk of changes in value.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit ! (loss) before extraordinary items and tax [s adjusted for the
effacts of transactions of nan-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash
flows from operating, investing and financing activities of the Company are segregated based on the available information.

Revenue recognition
Sale of noods

8.1.4 +Sales ara recognised, net of returns and trade discounts, on transfer of significant risks and rewards of ownership to the buyer,

.8

2.9

w:[t(iiclljg:enerally coincides with the delivery of goods to customers. Sales include excize duty but exclude sales tax and value
added tax.

_Income from services

Re\rfanes from contracts priced on & fime and material basis are recognised when services are rendered and related cosis
are incurred. Revenues from turnikey contracts. which are generally time bound fixed price contracts, are recognised over the

life of the eontract using the proportionate completion method. with contract costs determining the dagres of compietion
Forggeeatle losses on such contracts are resognised when prabable.

Revenues from maintenance contracts are recognised pro-rata over the period of the contract,
Other income

Interest income is accounted on accrual basis. Dividend income is accounted for when the right lo recewve it is established

Fixed Assets {Tangible / intangible)




i iosses  an st o
1023 Fied Assets are gtated at historical cosi as reduced DY accummgted depfec;ahog and 1mp?;rrt:1::; o it 1{5 b,
acnussion 18 mclusve of instaliaton and other incidentat exPenses incurred by the oml?a:glcost g eresd A
jocaucn and condihion til the date on wiich the essel s put info use Individua) assets wna
£ fuliy wiilten off m the year of acquisifion __ - . eneits o
a&.‘::l::e:;uen:lt expendnluteyrelated to anitem of lixed asset 15 added 1o its book value only if it increases the future benefit

. .
e awsting. assel_beyond 15 previously assessed standard of performance. All cther expenses on existng fixed 85372

i ! profit
mcludmg day-to-day repai and mainienance é‘iﬁ‘énﬂuure"andtost-o{ eplacing -parts,-are gharged 1o the statement 0° PrOE
o N N Il H d
f ne petiod dury which such expenses arg IncuIre . ‘ . )
:?mdegzss:sz: '?r::) ztated at cgcsl less accumuiated depreciation and impaltrment losses, if any. Cclzs: 1gc:udlise m;:,.j; iz;«;u::ﬂg:
: i i i o other incidental 8xpenses related fo 3 =
e construction melsding aliributable borrowing cost, dulies an _ ) metnos
: i i ] i of depreciable amount on ihe Writen Down valug
assei Deprecialion on fixed aseels 1§ provided to the exten _ ‘ oY D o
iation i Line Method (SLM). Depraciation \8 provided ba
waapt i case of vessels. where depreciation 18 provided on Slraight \
'{l‘;eI:i l:fe of the assels as prescribed in Schedule !t of the Companies Act, 2013 exceptin respect of Vessels. where useful ife
s considered as under based on technical evaluation:
Boats 7 years ‘
Deprecation on additions/disposals during the year s provided on pro-rata hasis.

Fxed assels acquired and put lo use for project purpose are caplialised and depreciation thereon is included in the project
cost il commussioning of the project. -

. : f

Ened assets acquired w full of part exchange fer snother assef are recorded at the fair rn_arket value o‘; tnehnelfgf?:QV2::e?s

- whe asset given up adjusted for any batancing cash consideration Fair market value 18 determined eitner t f th.e
acquired or asset given up. whichever is more ciearly evident. Fixed assets acquired 1n exchange for secuntes O

Company are recorded al the far market value of the assets or the fair market vaiue of the securties ssued, whichever is
more clearly evident

Fixed assets retired from active use and held for sale are stated at the lower of their net book vaiue and net realisable value
and are cisclosed separately.

Capital work-IN-CIouress:; _ . ;
Projects under which tangible fixed assets are not yet ready for their intended use aré carried af cost, comph

related ncidental expenses and attributable interest,
Intangible gssets under develgprment.

Expenditure on Research and development (Refer Note 2.20) eligible for capitalisation are carrled as intangible assels undar
developmert where such assels are net yet ready for

\heir intended use.
Foreign currency transactions and translations
Initial recoqnition
(y Company. Transactions in foreign currencies entered Into by ihe Compa
the date of the transaclion or at r2les that closaly approximate the rate at the date of the fransaction.
{iy Integral foreign operations. Transactions in foreign currencies anterad into by the Company's integral foreign operakions are

accounted al the exchange rates prevailing on the date of the transaction or at rales thal closely approximate the rate al the
date of the lransaction,
Gy MWel invesiment in non-integral foreign cperations: Net investment in npon-integral, foreign operations is mccounted at the
exchange rates prevaiting on the date of the transaction or at retes that closely approximale the rate at the date of the
ransachion

(v) Non-integral foreign operations: Transactions of non-integral foreign operations a1 transtated at the exchange rates prevaling

on the date of the transaction or at rates that closely approximate the rate at the date of the transaction.
Measurement at the halance sheet date

ging direct cost.

210

ny are accounted at the exchange rates prevailing on

OR Company: Forelgn currency monetary items {othar than derivative contracts) of the Company, outstanding at the balanca sheel

date are restated at the year-end rates. Non-monetary items of the Company are carried at historical cost.

tny Integral foreigh operations: Foreign cufrency manetary items (other than derivative contracis) of the Company's integral foreign
operations oulstanding a

; t the balance sheet date are restated at the year-end rates. Non-monsiary ftemms of the Company's
integral foreign cperations are carried at historical cost,

Net 'mvesfmenl _in non-integral foreign operations. Foreign currency monetary ltems (other than derivative gontracis) of the

Co:‘lpi:nys ret investment In non-integral joreign operations qutstanding at the halance ghes! date are restated at \he yam-
end rales.

tiv)

(i)

Non-integral foreign operations: Al assets and liabilities of non-Integral foreigh operations are transiated at
' Tresiment of axchange differences — when nare 46 { A6A of AS 11.is adopled

{j Company Exchiange differences arising on saltlamert / resiatement of shorl-lerm foreign currency monetary assels and
Wstalties of the Company are recognised 8s INCOMEA O BXRENIE in the Statement of Profit and Loss.

Irtrrrat foresgn operalions: Exchange differences ansing on setliement [ restatemant of shorl-term foreign cLrrency menetary

asekts aiul hahilihes aof tha Gﬂn\pan ‘s e fa1 iDr | .
2 , 2lon © ralions are
Prolit ant Loss, ¥ g q 4= i racﬂgnisad HS Income or BKp&[lSB | I Lat | f

the year-end rates.

{1
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Excrangs of

Painor sson Sieposa’ s
‘5w GIIerEnCE on long-temn foreign o
resizlement of inng-term foregn cumency
menetary idem relziss ang cepresaied
alfuston of gepraciehi

LITency menetary siems The exchange differences anisng an setteren;
monetary tems are capitahsad as part of the depranable fixed

) 0] . ASSeL8 o whih fhe
" cepr aver the remaining useful life of such assets If such menelary items da not 1alate 1
":.- " & AXC4 astels. fhe exchange difference is amortsed over the matunty pandd  uplo the dawe of
SRImENL o sush meneaty tems. whichever

= : is earlier, and charged 10 the Statement of Prolit and Loss eXCept In case o
Sronange Sifierences ansng on

. g o1 nel invasiment 17 non-integral foreign operations, where such amortisation 1s taken to ‘Fores
CJrrenty TBnsiaton resenve” Lokt disnosal razaven of the netin

&
“Foreign currency mone

estmeant The unamonised exchange difference 1s camed
tary item translation difference account’ net of the tax effect thereon whe o
Government grants, subsidies and export incentives
(Govemment grants and subsidies are recegnised when there is reasonable assurance that the Gompany will comply with the
Londiions shached o them and

_‘ the grants  subsidies will be received. Govemment grants whese primary condition s that the
lcempany snould purchase. censtruct or otheny

r ise acquire capital assets are presented by deducting them from the Carning
"’:“’e of the assels. The grant is recognised as income gver the life of a depreciable asset by way of a reduced daprecaion
isharge.

ine Bzlarce Sheet as

@riucstbe

Export benefils are accounted for in the year of exports based on efigivilty and when there is no uncertanty in recenmg the
same.

Government grants in the nature of promaters’ contributon fike investment subsidy, where no rapayment is ordinanly expected
1n respect thergof, are treated as capital reserve. Government grants in the form of non-monetany assets gwen al a
concessional rate. are recorded on the basis of ther acquisition cost In case the non-monetary assel 18 given free of cos| the
grant is recorded at a nominal value.

Other government grants and subsidias are recognised as income ovar the periods necessary to match them with the costs fos
which they are intended to compansate, on a systematc basis

Investments

Long-term investments (excluding investment properties). are carried ndwidually at cos! lees provision for dinunution other
than temporary, in the value of such mvestments Curren! investments are carned individually. at e lower of cost and tan
value Cost of investments include acquisiton charges such as brokerage. feas and duties

Invastment properties arg carried indiviaualiy 8t cost less accumulaled depreciation and impaument. 1f any  Investimant

properties are capitlised and depreciated {where applicable) i accordance with the policy stated for Fixed assels Imparment
of investment property is determined in accordance with the pohcy staled for Impaument of Assets.
Ernployee benefits

Employee benefits include provident fund. superannuation fund, employee state insurance scheme, gratuily fund.
compensated absences, long service awards and post-employment medical benefits.
Defined contribution plans

The Company's contribution 1o provident fund, superannuation fund and employee state Insurance schema are considered s
defined contribution plans and are charged as an expanse based on the amount of contributinn retuired o be made

Defined benefit plans _ . »
For defined benefit plans in the form of gratuity fund and post-employment medical benefits, the cost of providing b&ﬂe!ll’b 8
determined using the Projected Unit Credit methad, with actuarial vaiuations being carr.led out at each balan;?e shee‘t i.idll:_
Actuarial gains and losses are recognised in the Statement of Profit and Loss in the period in which they occut Pasti wrw@
cost is recognised immediately 10 the extent that the benefits are already vested and othemj:se Is amortised on a stra é}r;tvtmr’
basis over the average period until the benefits become vested. The retiramant benefit obligation recognised in the zitan.ce.
Sheet represents the present value of the defined benefit obligation as ad]uste@ fo_r L{nrgcogn:sed pas! ]serwc:t cn]:;‘ t;:z
reduced by the fair value of scheme assets. Any asset resulling from this calculation is limited to pas! service cost plus the
present value of available refunds and reductions in future contributions to the schemes

Shogt-term emplovee henefits
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8.47 £ The carrying values of assels
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tne lncome Tav Act. 1981
hich gives fulure economic henelts in the form of
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Ateum Azmate Tax (MAT) paid in accordan
adustment (e future income 1ax liability. is consid
nemal income tax  Accordingly. MAT is recognise
ranafit associatad with it will flow to the Company.
on timing differences. being the differences between the taxabie inceme and the accounting incoma
arsal i ong of more subsequant penods Deferred lax 18 measuied using

ely enacted as at the reporing date  Deferred tax habiihes are recognised
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wili pe avalavle against which these can pe reaised However, f there are unabsorbed dep
losses. deferred tax assels are recognised only if these (s victual cerlainty that there will be sufficient future taxable income
assets and iabities are ofisel f such iterms relate to taxes on income levied by the

avaladie 1o reahise the assets Deferred tax

same govarning tax laws and the Company has a legally enforceable night for such set off Deferred tax assets are reviewed al
each balance sheet date for their realisabilily.

Current and deferred tax relating to ilems directly recogmised In reserves are recognise
of Profit and Loss.
impairment of assels

o in reserves and not in the Statemenl

t date ate reviewed for impairment. it any indicaiion
ecognised, if the carmying amount

of the net selhng pnce and the
{ value based on an approprale

in earber sccounting penods no
ne Statement of Profit and Loss

{ cash generating unils at pach balance shee
assels is estimated and impairment is r

of impairment axists. the recoverable amount of such

of these assets excesds their recoverable amount. The recoverable amount is the greates

valuz in use Value in use is arrived al by discounting the future cash flows to their presen
loss recognised for an assel

discount factor. When there is indication that an impairment
h reversal of impairment 10ss is recognised n t

longer exists or may have decreased. suc
except in case of revalued assets.

Provisions and contingencies
A provision i recognised when the Cempany has a present obligation a3 3 result of past events and 1 probable that an
obhgation @ respect of which a reliable gsumaie ¢an pe made Provisions

outfiow of rescurces will be required 10 sefile (he

fexcluding retirement benefits) are not discounted to their present value and are delsrmined, based on the beast 8sumate
required 1o setile the cbligaticn at the balance shest date, These are reviewed at each b fe sneet date and adjusted 10
reflect the current best estimates. Contingent liabilities are disclosed in the Notes. Contings maré not recaogmsed in the

financial statements.
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